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ARDL Bounds Test

Date: 04/08/18 Time: 11:55
Sample: 2000Q3 2017Q4
Included observations: 70

Null Hypothesis: No long-run relationships exist

Test Statistic Value k
F-statistic 6.665276 3
Critical Value Bounds
Significance 10 Bound 11 Bound
10% 2.01 3.1
5% 2.45 3.63
2.5% 2.87 4.16
1% 3.42 4.84
Test Equation:
Dependent Variable: D(MALE)
Method: Least Squares
Date: 04/08/18 Time: 11:55
Sample: 2000Q3 2017Q4
Included observations: 70
Variable Coefficient Std. Error t-Statistic Prob.
D(GROWTH_C) -4.955432 3.454579 -1.434453 0.0463
D(FEMALE) -0.104231 0.046320 -2.250228 0.0279
GROWTH_C(-1) -9.428327 3.229583 -2.919363 0.0048
INVEST(-1) -1.429842 1.400979 -1.020603 0.3113
FEMALE(-1) -0.005519 0.003468 -1.591725 0.1164
MALE(-1) 0.048201 0.015186 3.174147 0.0023
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R-squared
Adjusted R-squared
S.E. of regression
Sum squared resid
Log likelihood

Durbin-Watson stat

0.302599

0.248114

0.198439

2.520200

17.01979

0.785481

Mean dependent var
S.D. dependent var
Akaike info criterion

Schwarz criterion

Hannan-Quinn criter.

0.024018

0.228850

-0.314851

-0.122123

-0.238297

Estimation Command:

ARDL(DEPLAGS=1, REGLAGS=1, TREND=NONE) MALE GROWTH_C INVEST FEMALE

Estimation Equation:

MALE = C(1)*MALE(-1) + C(2)*GROWTH_C + C(3)*GROWTH_C(-1) + C(4)*INVEST + C(5)*FEMALE + C(6)*FEMALE(-1)

Substituted Coefficients:

MALE = 1.04940263825*MALE(-1) - 3.54129856037*GROWTH_C - 6.05929966192*GROWTH_C(-1) - 1.42091970815*INVEST
- 0.110218833785*FEMALE + 0.10449363896*FEMALE(-1)

Cointegrating Equation:

D(MALE) = -4.729152065295*D(GROWTH_C) -0.202501207073*INVEST -0.101370876977*(MALE -
(194.33371501*GROWTH_C(-1) + 28.76202079*INVEST(-1) + 0.11588844*FEMALE(-1) ) + 0.048010988644*CointEq(-1) )
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